wi3passionate consideration of the'subject matter referred (o -
. them in various phases, and having regard to its bearings
- aud operations upon various interests and privileges, the
-Cemmittee, with due differcace to the better Judgment cf
the House, have unanimously concluded to recommend thé-
~ adoption ot ‘the propesition; and to urge the expediency
-~ and pelicy of improving the SOVEKEIGN RIGHT, which
~in their conception, is so clearly demonstrated, and : so cos -
geatly erfoiced by solarge a.proportion of their most intelli-
geut fellow ciuzens in ditferent sections of the state. | v
Betore further proceeding in this inquiry, it is properto - -
B be premised that a thorcugh analysis of this toptc would
T, carry the Committee into all the psaetralia of the monctary
' - system, and disclose the mysteries of circulation and ex-
- changes—anaithough not prepared for a full performance of
this task, yet in the consideration of it, the Committee 18 con’ .
strained to admit that the basis of money, ard the ‘medium
~of currency erected upon that basis, constitute the actual
. ~ fulerum upon'which is turned the essential lever of national
“¥idustry, and the common prosperity and”happiness of the -
: - _people—and the adjustment of that medium’ in due accor.-
. dance to the-wants of trade and interchauges, is esteemed to
.. ' be the grand Arcagum, and primary object. of -every patriot
- -~ and eco’nomist-tli,?g“principle_i.’w‘*oh’ed embraces, truly, the
-7 - . constituent materials of this important desideratum, and to
~ the elucidation: of that principle the views of the Committee
-will be mainly. directed—aud towards that end it would re-
. wuark that among the errors and misconceptions wiich pre:
~ -vail in reference to this subject there is none whigh is
~more common {han the assumption that an alteration i 1 the
quantity of money will be necessarily fullowed by a-praopor-
tionate change.iu the prices of all commodiitics; and infinite
‘mischiefs and -niiseries have been inflicted upon the woild -
through those :errors and miscouceptions ‘as propagated by
numerons writers on this science. 'Phere would be more of
‘truth in that assumption il the trading universe consisted
ouly of one community; ‘but being wisely distributed into
contments and | islands; empives, kingdoms aud subdivisjonsg
~ the surplus money of one section will seek emplovaent iu.
~ foreign commerce, or find investment in the stocks, OF es-.
- ates, of ather countries, - - SR
* - The most general affect of an wcrease, or a diminetion of
the currency, is a rise, or decline, in the exchangable value
of réal property; and generally to an extent greatly exceed-
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